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Editor's Introduction

DHDU�5HDGHUV��

-XVW�D�IHZ�PRQWKV�DJR�ZH�SXEOLVKHG�RXU�¿UVW�&29,'����6SHFLDO�,VVXH�
DQG��SURQH�DV�,�DP�WR�RSWLPLVP�ELDV��EDFN�WKHQ�,�WKRXJKW�WKDW�ZH¶G�EH�ZHOO�
LQWR�WKH�SDQGHPLF¶V�DIWHUPDWK�E\�QRZ��,�LPDJLQHG�WKDW�WKH�ZRUOG�ZRXOG�KDYH�
VKLIWHG�RQ� WR�JRRG�QHZV�VWRULHV�DERXW�YDFFLQHV�DQG�UHWXUQLQJ�WR�µQRUPDO¶�
OLIH��DORQJVLGH�QRW�VR�JRRG�QHZV�VWRULHV�DERXW� WKH�GHWULPHQWDO� VRFLR�HFR�
QRPLF�LPSDFWV�LQ�WHUPV�RI�ULVLQJ�XQHPSOR\PHQW��IDOOLQJ�HFRQRPLF�RXWSXW��
DQG�D�ULVLQJ�PHQWDO�KHDOWK�FULVLV�EURXJKW�RQ�E\�H[WHQGHG�SHULRGV�RI�ORFN�
GRZQ��VRFLDO�LVRODWLRQ�DQG�WKH�VWUHVV�DQG�DQ[LHW\�WULJJHUHG�E\�WKH�P\ULDG�XQ�
FHUWDLQWLHV�DVVRFLDWHG�ZLWK�&29,'�����7KHUH�LV�DW��OHDVW�VRPH�KRSHIXO�QHZV�
IURP�WKH�ODVW�ZHHN�DERXW�WKUHH�YDFFLQHV�QHDUO\�UHDG\�IRU�GLVWULEXWLRQ��,Q�WKH�
UDFH�WR�ZLQ�WKH�&29,'����YDFFLQH�WRXUQDPHQW��WKH�IDFW�WKDW�WKUHH�KRUVHV�
VHHP�WR�EH�OHDGLQJ�WKH�UDFH�PD\�DOVR�DFFHOHUDWH�WKH�¿QDO�VWDJHV�IRU�RWKHU�
YDFFLQHV�VWLOO�LQ�GHYHORSPHQW��6R�WKH�QH[W�SROLF\�WDVNV�ZLOO�UHYROYH�DURXQG�
TXHVWLRQV�DERXW�ZKHQ��KRZ��DQG�WR�ZKRP��WKH�YDFFLQHV�VKRXOG�EH�¿UVW�GLV�
WULEXWHG"�%HIRUH�WKRVH�TXHVWLRQV�FDQ�EH�DQVZHUHG�KRZHYHU��PDQ\�FRXQWULHV�
DUH�QRZ�JUDSSOLQJ�ZLWK�VHFRQG�DQG�WKLUG�SDQGHPLFDO�ZDYHV�ZKLFK��LQ�VRPH�
FRXQWULHV��DUH�ZRUVH�WKDQ�WKH�¿UVW�ZDYHV��(QIRUFLQJ�SXEOLF�KHDOWK�SROLFLHV�LV�
FRPSOLFDWHG�E\�D�FROOHFWLYH�ZHDULQHVV�DERXW�DOO�WKH�FRQVWUDLQWV�RQ�SHUVRQDO�
OLEHUW\�WKDW�WKH�SDQGHPLF�KDV�QHFHVVLWDWHG��

,Q�WKLV�6SHFLDO�,VVXH��ZH�KDYH�FROOHFWHG�WRJHWKHU�D�QXPEHU�RI�SDSHUV�IR�
FXVVLQJ�RQ�NH\�EHKDYLRXUDO�SROLF\�TXHVWLRQV�HVSHFLDOO\�UHOHYDQW�LQ�WKH�PLGVW�
RI�WKH�FULVLV��,Q�µ,QIRUPDWLRQ�DQG�V\PSWRPV�DVVHVVPHQW�LQ�FRPPXQLW\�SKDU�
PDFLHV�GXULQJ��WKH�&29,'����SDQGHPLF��$Q�DXGLW�VWXG\�LQ�&RORPELD¶�7DWL�
DQD�$QGLD��&pVDU�0DQWLOOD��3DXO�5RGUtJXH]��/HRQHO�&ULDGR��-XDQ�6HEDVWLiQ�
*yPH]�� 6DQWLDJR� 2UWt]��$QGUHD� 4XLQWHUR�� )HUOH\� 5LQFyQ� DQG� 6WHIIDQQ\�
5RPHUR�SUHVHQW�¿QGLQJV�IURP�VWXG\�RI�FRJQLWLYH�ELDVHV�LQ�&RORPELDQ�FRP�
PXQLW\�SKDUPDFLHV��VKRZLQJ�WKDW�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�&29,'����
V\PSWRPV�� VSHFL¿FDOO\�DQRVPLD� �ORVV�RI� VPHOO��� LQFUHDVHG� WKH�FKDQFHV�RI�
SKDUPDFLVWV�DGYLVLQJ�WKHLU�FXVWRPHUV�WR�FRQWDFW�DQ�HPHUJHQF\�QXPEHU�DQG�
GHFUHDVHG�WKH�FKDQFHV�RI�SKDUPDFLVWV�SUHVFULELQJ��LQHIIHFWLYH��DQWLELRWLFV��

7KH�VHFRQG�DQG�WKLUG�ZDYHV�RI�WKH�SDQGHPLF�KDYH�SUHFLSLWDWHG�D�ZLGH�
UDQJH�RI�JRYHUQPHQW�UHVSRQVHV�DQG�LQ�µ&RPSOLDQFH�DQG�6WULQJHQF\�0HD�
VXUHV� LQ� 5HVSRQVH� WR� &29,'�����$�5HJLRQDO� 6WXG\¶� )DGL�0DNNL�� 3DROD�
6FKLHWHNDW�6HGDV�� -DQD�.RQWDU��1DELO�6DOHK�DQG�'DULR�.USDQ�H[SORUH� UH�
JLRQDO�GDWD�RQ�JRYHUQPHQW�HQIRUFHPHQW�DQG�FRPSOLDQFH�FROOHFWHG�IURP�WKH�
2[IRUG�&29,'����*RYHUQPHQW�5HVSRQVH�7UDFNHU��7KH\�¿QG�WKDW��ZKLOVW�
VWULQJHQW�PHDVXUHV�PD\�EH�PRUH�HIIHFWLYH�LQ�WKH�VKRUW�WHUP��WKH\�PD\�EH�
FRXQWHUSURGXFWLYH� LI�EHKDYLRUDO� IDWLJXH�UHGXFHV�FRPSOLDQFH�RYHU� WKH� ORQ�
JHU�WHUP�



2XU�QH[W� WZR�SDSHUV�H[SORUH�VRPH�RI� WKH�VRFLDO�DQG�HPRWLRQDO�FRQVH�
TXHQFHV�RI�WKH�SDQGHPLF��-DQHWWH�<RXQJ��5KLDQQD�3ULWFKDUG��&DUPHO�1RWWOH�
DQG�+HOHQ�%DQZHOO¶V� SDSHU� µ3HWV�� WRXFK�� DQG�&29,'����� KHDOWK� EHQH¿WV�
IURP�QRQ�KXPDQ�WRXFK�WKURXJK�WLPHV�RI�VWUHVV¶�DGGUHVVHV�WKH�LPSDFWV�RI�VR�
FLDO�LVRODWLRQ�RQ�WRXFK�GHSULYDWLRQ�DQG�LGHQWL¿HV�DQ�LPSRUWDQW�UROH�IRU�SHWV�
LQ�ERRVWLQJ�ZHOOEHLQJ�DQG�KHDOWK�RXWFRPHV�ZKHQ�KXPDQ�WR�KXPDQ�FRQWDFW�
LV�SURVFULEHG��,Q�µ3URVSHULW\�DQG�WKH�QHZ�QRUPDO��6RFLDO�GLVWDQFLQJ�DQG�WKH�
H[LW�IURP�ORFNGRZQ¶��+HQULHWWD�0RRUH�DQG�+DQQDK�&ROOLQV�H[SORUH�VRFLDO�
GLVWDQFLQJ� GLPHQVLRQV� RI� ORFNGRZQ� SROLFLHV�� LGHQWLI\LQJ� WKH� &29,'����
SDQGHPLF�DV�D�KXPDQLWDULDQ�FULVLV�SUHFLSLWDWHG�E\� WKH� IDFW� WKDW� WKH�QHJD�
WLYH� VRFLR�HFRQRPLF� UDPL¿FDWLRQV� RI� ORFNGRZQ� DUH�PDJQL¿HG� IRU� SHRSOH�
ZLWK�SUHFDULRXV�OLYHOLKRRGV��7KH\�DGYRFDWH�IRU�SURJUHVVLYH�ORFDOLVP�LQ�WKH�
GHVLJQ�RI�LQQRYDWLYH�VRFLDO�PHFKDQLVPV�GHVLJQHG�WR�HQKDQFH�ORFDO�FRPPX�
QLWLHV¶�FDSDFLWLHV�DQG�FDSDELOLWLHV�DV�D�FRQVWUXFWLYH�DOWHUQDWLYH�WR�SRWHQWLDOO\�
GHVWUXFWLYH�PDFUR�OHG�VRFLDO�GLVWDQFLQJ�SROLFLHV�

7KLV�6SHFLDO� ,VVXH�FRQFOXGHV�ZLWK�9DOHULR�&DSUDUR�DQG�+pOqQH�%DUFH�
OR¶V�FRQWULEXWLRQ�µ7KH�HIIHFW�RI�PHVVDJLQJ�DQG�JHQGHU�RQ�LQWHQWLRQV�WR�ZHDU�
D� IDFH� FRYHULQJ� WR� VORZ� GRZQ�&29,'���� WUDQVPLVVLRQ¶��ZKLFK� SUHVHQWV�
H[SHULPHQWDO� UHVXOWV� VXJJHVWLQJ� ¿UVW�� WKDW� PHVVDJLQJ� DVNLQJ� SDUWLFLSDQWV�
WR� IRFXV�RQ�³\RXU�FRPPXQLW\´� LQFUHDVHG�VHOI�UHSRUWHG� LQWHQWLRQV� WR�ZHDU�
IDFH�FRYHULQJV��DQG�VHFRQG��WKDW�WKHUH�ZHUH�VLJQL¿FDQW�JHQGHU�GLIIHUHQFHV�
ZLWK�PHQ�OHVV�OLNHO\�WR�ZHDU�IDFH�FRYHULQJV�HLWKHU�EHFDXVH�WKH\�DUH�PRUH�
RSWLPLVWLF�DERXW�UHVLVWLQJ�FRURQDYLUXV�RU�EHFDXVH� WKH\�DUH�PRUH�VHQVLWLYH�
WR�VRFLDO�LQÀXHQFHV�DVVRFLDWHG�ZLWK�ZHDULQJ�IDFH�FRYHULQJV�±�IRU�H[DPSOH�
VWLJPD��VKDPH�DQG�RWKHUV¶�SHUFHSWLRQV�WKDW�ZHDULQJ�D�IDFH�FRYHULQJ�LV�D�VLJQ�
RI�ZHDNQHVV�

3DSHUV�IRU�RXU�WKLUG�&29,'����6SHFLDO�,VVXH�DUH�DOUHDG\�LQ�WKH�SLSHOLQH�
DQG�ZH�ZLOO�ORRN�IRUZDUG�WR�SXEOLVKLQJ�WKRVH�DW�WKH�HQG�RI�WKH�\HDU��$QG�RXU�
WKLUG�6SHFLDO�,VVXH�LV�XQOLNHO\�WR�EH�RXU�ODVW�DV�IUHVK�&29,'����EHKDYLRXUDO�
SROLF\�LQVLJKWV�ORRN�VHW�WR�EH�D�VWDQGDUG�MRXUQDO�IHDWXUH�IRU�D�IHZ�\HDUV�\HW�
WR�FRPH��,Q�WKH�PHDQWLPH��,�KRSH�WKDW�\RX�¿QG�WKH�IROORZLQJ�SDSHUV�DV�LQ�
IRUPDWLYH�DQG�IDVFLQDWLQJ�DV�,�GR�

Michelle Baddeley

(GLWRU�LQ�&KLHI
Sydney, Australia
1RYHPEHU�����
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